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N. W. HARRIS & CO.

BOND8 FOR INVESTMBNT
/Pine Street, Corner willlam
Chlcago uwvom& ‘Boston

Willard H. Jones & Co.

'ormorl; DOUQGLAS & JONES,'

Members N. Y. Stock Exchange

“ 9 WALL STREET, NEW YORK. °

STOCKS AND BONDS nouom'm soLD
COMMISSIO ixd

B M BYLLESBY & GO,
=ENCINERRS,

tions and Reports,

Now Ym w- Buliding. CHI0AGO, TLLINOIS.
e ——

~ FINANOIAL.

nmnsmnam Railroad Company
Proferred and CommonStock Trast Cortifioates.
Albodmott.ho roperty of the Detroit
thern -Railroad y bhaving been

ted, the undersigned at the uest

olders of a large amount of the ve
agreed

e S e oay o Dotiouta the
or ol g the
in ey ‘:& ‘oortgﬂam hold.:r:.
ve Agrsement been pre-
pared, and copies of same can be had upon
ut‘t’bo office of the Colonial Trust
%m.- O o hos oeciioares Titios
of the ve
nvdl (.hemsolvu of t.ho benefits of the
uested to it their
ocrtlﬂoaun witb e Colonial t' Com-
pany,, the Dopoaiuzy under the agree-
ment, on or before August 5th, 1904. Ne-
gotiable receipts will be issued by the De-
positary on the deposit of certificates.
Dated New York, July 7th, 1904.

JOHN E. BORNE, Chairman.
FREDERICK J. LISMAN,
l) G. nousl:v.m!.
Cemmittee.
SAMUEL UNTERMYER, Counsel.
P. 8. BABCOCOK, Secretary.

$100,000

Milwaukee Gas Light Co.
'First Mortgage Gold 4s

MATURING MAY 1, 1022,
AUTHORIZED - - - $10,000,000
OUTSTANDING - - - 7,000,000

Secured by a First Morigage upon the p!
e Oom . consistin ? t,
> nwr‘n'ot ouoouo‘o\: " uo'&'u'-‘.«
rganized in 1852 under a perpetual oharter
pemtuu and exclusive h'ncp‘ o

PRICE AND FURTHER PARTIOULARS
UPON APPLICATION.

Farson, Leach & Co.,

M NASSAU STRBW. NEW YOl\l

!olﬁwmr g?’.,lrm A&-gmt Ce.

Sealed posals will be received at the office of
The F p:o Loan and Co . Nos. 1822

Trustee, in accordance with ons of the
nortcuo of the 1st ot July. m a suficlent
Sinking Ptfmd B b pride Bot x%'

n| e
aécrued: interest. Thz right is reserved, h%‘wrevc:

to reject any and all t6d X o
Proposals must before 12 o*clock
on the 25th day of mygmu and should be directed
as follows: Proposals to Sinking Fund of the Somh-
rn Coal and lmpmvamom Compaay,
Farmers' Loan and Trust Company, Nos. 18-22 Wll-
Ham Street, ‘\ew York Cll\
THE FARMERS' LOAN AND TRUST 00..

Trustee.
By EDWIN S. MARSTON, President.
New York, July 2d, 1004,

The Midland Terminal Railwa ‘

Sealed proposals will be meelvod at the office of

‘l‘ha rumou Loan an ’l‘nm mpany, 16,18, 20
and 22 wmum Siract, New York Cgty. ior ule to

the Trustee, In accordance with the pro m ‘of

the mortigage dated the 1st day of Dooembo

of & suMclent amount of bonds to lnvest u.m 19

of the Sinking Fund.

Proj must be presented before 12 o'clock M.
on the 28th d&’ of July 1904, and should be directed
as " mpouh oiokiar Fusd, The
boan Nos. 18, 18,

Nq' York él
mzunuzns 1.5°° N R dvo Tmum
New York, Juny' mh mc

LOST—20 shares U. Steel Pftt. .“. in a

mq-flchu. H, !chola.
ham, 48 Wall st.

DIVIDENDS AND INTEREST.

The Baltimore & Ohio hilml Co.

"t ' OFFICE OF 'I‘HB SECRET.
BAL MORB July 13 II)C

rd of Directors this
tlo et umll s of the Com&cz for the nlx
en of two (2)

ummr 1, m‘ lo llw C‘oclhoﬁ?‘l:;

M M at the closing of the transfer boo!
., The Board also g

wAqun 15, 1904. For the purpose of
c-mu- the transfer books ot"\‘ho co?np.::;
will be closed at 8 o'clock P. M Auun u, 1904,
mmmmmumao\ooh on 'Sept.

LTIMORE & OHIO RAILRO. ;
’%! C, W. WOOIKIOBD. ety

noon, and wi!
uku of A nu 4 10 a'clock AN,
J d GOODRICH, seeAreh

Pittsburg Coal Company |

Board of Directors of this company have
o-d-y dmm A quarterl .dvu-d ?
ree-quariers $o°per < gt K}

‘h )
TR S ke L
‘Pitssbury, Pa., Jlly I
< _ELECTIONS AND MEETINGS.

W.M
meeting

A

om Borou nzua olN r\t
‘“l{'n:m Mmﬂ County tate

FRANK E. HAFF, ery.

process of general "mnnuon' ‘had begun,
prices yielded hardly at/all, and in the last
three hourd. of businesp rdse yantly, to,
figures well above the highedt, in the mxjor-
ity of instances, seen in ,the present year.
Reviewing only.cursorily the character.of.the
market in the last two weeks, and consjder-
ing that the public hasqut hut Nttlefigurein
it, it is abundantly evident that the strength
and breadth of the buying power thete dis-
played ‘could ‘only hnzh e beet furnished' by
financial interests of ‘the first magaitude.
Buperficially, the . rise in the market ‘to-
day was the more notable ' inasmuch as ft
was accomplished iin the.face of' ldvsnotn‘
prices for grain, but there is among intelli-
gent observers a very thorough understand-
ing of the real reasons underlying the firmer
tendency in grain prices at this time. These
reasons, instead of presenting “bear” argu-
ments on Western railroad securities, are
such as to encourage - .purchhse of these
gnd ‘other leading railroad stocks. They
are that the inoreased home consumption of
foodstuffs,- the exoeedingly small ‘quantity
of the reserve store of these commodities
both here and throughout the worild, and the
faot that poor harvests threaten in some of
the Iu-.utm!npmﬂucin‘muomddo our
own country, justily, inithe face of all the
indications that our own crops this year
will be of full average size at'least, what
may be ocalled high prices in the present
season for all our principal agriocultural
products. Indeed, as has- often been
poinied out in his column, all probabilitiés
are that for a term of years to come the
price of these products will remain on an
elevated level as compared with that known
in former years. The “weather map”
for the:farming section.to-day was very
favorable. evprywhero exoept in certain
seotions of the Northwest, where a ocold
rain was-falling. The speculation' for the
rise in grain has, no doubt, beeh assisted
by the repeated assertions of a certain
*crop prophet®” who has'a oconsiderable
personal following in the Northwest: that
the current Government estimate of a com-
bined production this year of winter and
spring wheat ‘of ‘064,000,000 bushels is too
great by about 80,000,000 bushels. Also
the possibility of a “corner® ‘tn some of the
nearby wheat ‘options where the amount
of grain available for delivery is danger-
oualy small has had a stiffening effect,
naturally, upon the prioe of the wheat op-
tions in general, even those of the next
crop. But allowing these facts all their
due foroe, they should influence the stoock
market but little; and this they do, as wit-
ness current events. .

Prices in the stock market to-day not

only touched the highest point of the year |

as stated—yesterday’s quotation average,
indeed, passing the previous high record
in January—but the dealings to-day were
better distributed than they have been at
any previous time in the year, and this last
named fact was really the most striking
feature of the day's business. There have
been many days sinos Jan. 1 when the
volume of transactions was greater than
it was to-day, but there has béen no time
in the period when the purchases and sales
were better apportioned than thay were
to-day among the leading securities issues.
Advances in all the prominent stocks ran
between 1 and 2 points as a rule, and the
criticism could not be passed that it was a
market of “spotted” if extreme strength.
Anothcr matter of which mention must be
inade was the prominent part taken in the
day's buying by the strong and long estab-
lished commission houses whose purchases
are usually and generally correctly adjudged
to be for the account of, powerful capitalist
and banking house interests. - The strike
of the employees of the packing houses
attracted ' little or no ' attention, the
conviction obtaining that the difficulty
would cease before it seriously ocurtailed
railroad freight traffic. The rumor again
circulated, as it did ‘yesterddy,' that the
United States oourt at. Trenton had handed
down a decision favorable to the Harriman
contention in- the -pending suit against
the ‘Northern Securities Company. Upto
the close of business, however, no such
decision was handed down, and it must
again be repeated:that it.is open tp very
great question if the recent advance in
the Union' Pacific and Southern Pacifio
stocks has been influenced in any way
by -this matter. The suggestion seems
very pertinent why, if .the advance was
predicated ‘on this basis alone, Northern
Securities stoock should also be so strong.
The one sufficing reason for the rise in the
price of these issues has been, purely and
simply, that of increased earnings, -and
the .prospect, which every day -becomes
more clear, that these will result, at a time
not far away, in the one case in an initial
distribution and in the other in aninoreased
distribution of profits to stockholders.

New Yeork Steek ExchangeSales, July 18.
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Demand for mlnlﬂpl Bonds Large.
Fisk & Robinson, who are at the head
[ the syndicate which purchased the re-
ent fssue of New York city bonds, an-
ounce that the price of thess bonds has
een advanoed to 104 and interest. The
rioe wes advanced to 103 and interest
arlier in the week, but the derpand for
bem has continued so large that the syndi-
~ate felt ustiﬂed in a further advance.
do & gman & Co., who are at the
ead of tho l)‘“imte that purchased the

116,000,000 Phi Iphia bonds, are offeri
chem to Investors at 102%4 u\dlnwre:t‘.
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sales of bonda

17760 Amal Cop..
700 Am Cara ' 18
600 AmCArFp 706
380 Am Exp....801
,200 Am Gr Tw,
100 Am H&L pl

700 Am Lia OiL
600 Am Loeco...
200 Am Loco p!
1623 Am Smels.,
287 Am Smel pt
5510 Am Sugar. ) 808y
150 Am TAT.. 1883
386 Ann Arb pt. 87
31880 AL & K.,
I ATENFD vbYy
600 At Coast L,1181g
11870 Ralt & Ohio 838g
200 Balt s O pt. 04
12075 Bkiym i 1,
200 Buf & Susptf 868,
2040 Can Pacifig. 1 203
3140 Ch=24 Ohlo 337
100 Ci:t A Alton
130Chi & Als pf B1
3409 Chl & N W, 176
156 Chl ANW p.882
1300 Chi Gt West.
100 Chi Gt W db 8013
41360 Chi MASIP.1477%
400Chl Un Tr..
600COCA&SIL 7413
3420 Col Pueldlr 3314
100 Col 8o 1 pf.
100 Col So 2 pt.
650 Con Gps.... 10098
200 Con Tob pf.114
400 Corn Prod.. 12
595 Corn Pro pf 7Q
500 Del & Nud.. 1808
600 Den &R G.. -9
610 Den & RO D
400 Det Un Ry.
326 DistlllersSe

200DSS&AD

3420 Brie 1 pf...
650 Erle 2 pf...
2040 Gen Elec 001601,
2199 Gen Kieeris 6
400 Hook Val... 6719
300 HockVal pf 837
1065 Tl Central.. 13419
2900 Int Paper.,.
200 Int Power..

100 Ia Cent pf..
300 Kan City Se. 2R
1150 Kan O Sopt. 4314
120 KCFitSpf. 688,
100 LE & West. 26
7900 Lou & Nesh.114
‘845 Manhattan.. 10621,
0030 Met St Ry ..1 168g
2400 Met Seon. ...

700 Rep'd’e St'l
1388 Rep B pf..
61000 Reading....
100 Reading 1 p
84490 Roek lsland
2450 Roek Ial pt.
082 Rubber Gda
1100 Sloas-Shef .,
200 StJo&G! pi
200 StJo&Gl1 2p
400 SL&SF 2 pt
600 84 L So Wes
270084 L 8 W ph
134280 Sow Pacifd.
7680 Sou Ry Oe.
325 8¢ Ry Co »f
2000 Tena CaIt. "
1400 Tax Pasifis,

100 Tol St L&W
0 TWin ORT
85030 Un Pasifte,
100 Un Pao of,
100USCIrP..
S00USCIPpRL
410 U 8 RkCony
200 U 8 R&O pt.
7IZ2USR&Imp
4120 U 8 Leather
2285 USLeath pf
620 U 8 Rubber
1865 U 8 Rub pt,
22820 U 8 Bieel...
70340 U 8 Steel pt
1000 Va-Oar Ch,
000 Webash , .,
4450 Wabash »f,
600 Weat'gh'se.1 89
A70 West U Tel;, 877

1000 Wis Cent p!
suial shles of sibiha, 830,900 shares
FRPS W,

; CLOSING PRIUES,’

" AR

« u--.. s
b Ch'Im’es

2490 MStPASS M 701y
2550 MSPSSM pf187
3700 M K & Tex,
100 M K&T pt.
50720 Mo Pacifie.
100ONCAStL.114 "
720 Nat Bls Co... 4613
133 Nat Bls p1,. 10814

100 Nat Lead pf 9414
800 N J Centrall 8619
100 NY Alr Br. 12808
5000 N Y Centrall 1919
100 NYCAStL, 891,
28045 Nor & West 00
12355 Ont & West 8014
130 Pac Coast.. 61
1300 Pacifio Mall
72080 Penn R R..1108
3210 Peoples Gas 100
3700 Pressed 8 C
BOO Pr 8t Car pt

0

813 Ol
18
18
800
LIV 01,
201 201y
C8g ooy
R81, 1614
9 81y
2013 201,
831y 831y
048 Ding
078 0714
1281y
128y
63
7619 70%n
vbly
11813
808,
! 04,
808, 50
8038,
120613
306g
3014 804
81
17419
228
148 137y
80!g
1407
43, 4l
74
317
808 808
22 22
100
114
111y
70
180
21y 29
73 Y13,
04 63!s
2114 21
63, 63,
18 18
806y 251y
611y 603
8814 Q374
1087
08y
60l1g
8948,
1343
1374 13
861y 381
321y 391
78 78
1014 187
86 36
22
421
688,
28
1131g
16119
1181
89 8814
1Y 81,
70
198
18 181g
30 808,
9315 ©Rig
114
408
10814
. Bdly 23y
P4,
1068
1203,
118
201,
501y
1.1
61
1] |71
1181y
001
34 a01g
748, 74
2013 =80
70 78
7|‘ 7
43 384,
oRbdg 017
.30‘ 833,
287 1%
8713 6613
1788 181y
87 a0
ap a9
18 18
478 4719
13 198
321p 313
018y 403
¥3% 931y
881y 881,
808, 30
201 96
. By By
¥0ny 208
‘968y 081y
bas; pady
087 9487
Blg 81y
40 49
8ly &
1.} a8
40 43
kL) %
8315 838
1788 1718
6p8 . 0681y
1173 tlig
6ilg 601,
8813 R43
17 103
368 381y
1883
0708
(24 24
181g 174
40 308,
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value), $8, 343 000.

RAILROAD AND OTHER SHARES.
"'r-

Clos- Net

120144 1
1983

87 +4
7684 1g
008g+ 1
118140619
831+ N
24 +1
6014— %
8634 1g
1R53;— g
33d4+ 14
30144 14

14784119
43+ 3y
Télp+ 12
83 +11g
008+ %
29

1900844 8

116 — 19
18 4+ 7
70 + 3

160 — 34
20+ g
73 48
63141
R4+ 19
6844113
18
20819+ 1g
Olag+ 3g
838144 14

10014+138

6 + 14
6714+ %
8088;— 1
134194+ 14
137+ 78
36194+ 3¢
3214113
76 ~—1

28 + 1
43144 19
83,
20
1130+ %
1018 1g
116 -~ 1g
B814— 14
88— 1g
70 + 1g
19608+ 11g
18141
8014+ 3¢
938%4 114
114 - 13
4619+ 1g
108144 13
938~ 14
D414~ 3y
140134+ 34
180844 14
1101g+11g
B0144+134
60 + 1g
8874+ 14
61 + 14
281+ 3
1101g+4 1
100 + 1
331943
T48+ 14
20

79 44
Tig+ 1
43 + 1,
8214~ 15
833
R23+ Oy
67124 14
17%+13g
87 41
80 41
18 41
4T3~ 14
13 + og
38 4+ 14
61144119
B33y
8814 14
808441
80614
B4 14
058
0684115
048,410
037 — 1
Blg4 14
49 4+ 1g
B4+ 14

713
8d1g411g
17144 14
60%+13g
1184 3
607+ 78
206 + 14
171+ o
86134+ 78

1809 +11g

877+ %
R4 -~ 3y
181g4+ 14
0844 39

08 ' . 00

haupsd

r”-ns“m
Mex Oent,... 0%

o ok Cent.,. .10

L Mion &S L., 43

Am R &Lt M &8t Lpt,. 17

Amloe. i MSP &8SM.. 70
Am Toe pf.,.. 203§ MSPASSM pf126i¢
AmLinOtl., 8% 11 [MKA&T..... 184

AmLinOlipf 28 31 |[MEA&Tp.. 0}4
Am Looo ... 20i¢ Mo Pacifio... 03}

uu.ou.. cm 84 |Nash CASSL.1

AmMakt..... 4 |Nas Dis Co... de%¢

Am Mal¢ pt.. uu 19 |Nev Bis Oo pt.107%

Am Smelt'y.. 84){ uq:nuu.... 2344
N.

Am Smel¢pf. 97 7!
Amfaufl....118 130
Am Sauff pf. 89 1]

at Lead pf.. 94}4
at RRMex p 87)4
NRR3pt.. 184

Am Sugar,..1283¢ 120 |N J Cemntral..108
AmSugpf...1389§ 129 INYAB.....129
AmTAOC..., 8 % '!YO.\:\!..!I.’(
AmT&T....128 . 120 INYOASSL, 28
Am Wool..., 10, 12 |NYCASLL 1p.108
Am Wool pf. 76 77 |NYCASIL 2p. €0
Ana Arbor... 25 30 [N ¥ Dock.... 18
Ana Arbor pf 88 6' |NY Dotk pt.. 40
Ansconds ... 73 74 INYNNM &K, 100y
AtTABYF... 781 7015'Nor & West.. 30%
AtT&SEFpt 08} 05)4/Nor & West p 88

At Coast L.. —
B'hiyn RT... 80
Balt & Ohi.. 83%
Balt & Ok pt. 94
Bkyn U Gas..214
Brusawiek.. 3
But R& P...100
BufR& P pt.138
Buf & Suspf. 8§
Caa South'n. 68%
Can Pac.... 138%

Ches & OMo, 33% 334PrASiCarp. 744

OM & Alton.. 374 3014/ PullmanPOar2a1

Chi & Alt'n pt 80} 8Ol4Ry St Sp'g...

1034

OO0 A S L... 74% 74%|Ry St 8p'g pt 76

Ohl.G¢ Wast.. 143 1496/ Rwy Seoun. ...
Ch Gt W (A), B1 83 |Reading.....
Chi Gt W (B), 2015 23 |Read 1st'pf..
Chi Gt W deb. 80 84 [Read 2d pf...
Chi & NW...178% 178 |Rep b'c Steel.
Chi M & 8t P, 147% 1473{|Rep Steel pt..
Chl MASIP pf180 184 |Rook

Chi Terminal. 6%  63¢|Rock Ial'd pt.
Chi Term" pf 188§ 16 |Rubber Gds..
Onl Un Trac. ' 4% 5 (Rub Gda pf..
ClelobW.. 60 75 |Sloss-Shet, ..
Clelo&Wpt 78 80 |(Sloas-Shef pf
ColFuel &lIr, 323 13 (I &GI....
Col HOGI.. 94 10 MIKGI1D

ColSouthern. 18% 18 |StJ&GI'3y 174

ColSo istpt. 50 BOl4/MMLASP1D
ColSo2dpt.. 2134 22 [SIL&SF2p
Cora Cable...178 200 [SSLSW.....
Oon Gas......195  18515'SIL S W pf
ContTobpt .113%5 114 (SSP & Om...

™
5334

8334

1Yy

ael4
8204

10
t 4

ang
13

Corn Prod... 119 123¢!So Pacifle.,.. 51§

Qora Prod pf. 701 71 |Southera Ry.
Del & Hud...158% 15915/S0 Ry pf..
DelL&W...270 271 [So Ry Mob,..
Dm &RG... 224 22%[TeanO'&1...
Den&RGpPL. 7284 74 |TexPLT....
DeaM&FD, 174 20 [Texas Pae...

Det South’n,, Ii¢ IYTSHILAW...

DetSouthpf. 3lg 45/TStL & W pt 37§
Dis Secur.... 1% 2 |TwinOlty.... 95
DSS&A.... 6 7 |UnPacifie... 94%
DSS&Ap. 1115 12 |UnPasptl.... 93%
Brie......... 2314 5%/U S Express. 100

Erie 1ot pf... 613 #114(U S Leather., 74

23%

. 883§
(1}
a4

B
b4 ]

2044

Erle2dpf.... 38 283§'U S Leath pt. 83

EvATH.... 0 88 |USRIty & Oa

0%

EvaTHpt.. 70 78 |USR'Ity&0 p. $8l4

Gen Eleo Oo..160}4 181 (U S Rubber..

17

Gt Northpf..175 185 |(USRubpf.. 69%
Hook Val.... 671§ 67)%|U S Steel..... 11%
Mook Val pt. 82 829%|U 8 Steel pt . m

Illtnols Cent..1341¢ 13434 VaCar.....,

Int Paper.... 13% 14 |Va-Carpf... ”’u

Int Paper pf. 69 70 (Wabash......

17

Int Power.... 36 305¢| Wabash pt .. 38%
Int Pump.... 32 43 |Wells-F Bzp.201
Int Pump pf. 75 80 {Weet Un Tol, §7%
Towa Ceatral. 18% 1014/ West'gh'se... 1085
lowa Ceat pf. 36§ 36)5/West'h'se 1p.100
Kan & Mich.. 265 28 [Wheel ALE. 1
KCrsaMyp 68 685 WALEIp. 43
KaaCity So.. 231% 2 [WALEpf 2344

EaaCitySo p 43'¢ 433%|Wis Ceatral..

KeobDes M, 1214 13 /WisCeat pf.. 39

e Ex-am-a.

THE OUTSIDE MARKET

Activity in the outside market to-day oen-
tred in the rallroad issues, and partiocularly
in Northern Hocnrltm of which more shares
changed hands than has been the case during
st. The
and was
'has done
duty for some time, that a decision in the
Northern Becurities case micht be oxpoetad

any single mession for months
trading was at times quite exoi
accompanied by the rumor, w

at any moment. The gen

Esr-*i:ssz‘i“

gesifaces

= - b
283183828583583

-

g

g
e
Det U Ry.... 63l ¢4 (Third Av R R12044® 131

205§
»

96

04

2434
110

™
a4
0%

60

17%

on the curb seemed to be u\u the decis o‘l:

would favor the company, but whether

impression was the cause or effect of the
strength of Northern Beeurltiu stook could
not be aocurately ascertained. The higheat
price reached during the day was ms,..

and its oloninx price, 104X, represen
sdvnnca of sofa &Plnt over the correspond-

ing quotation yes
gubonrd A

An

ir Line pre!orrul was also
more active than it has been on any day in
the recent ., over 4,000 olf ita shares bola

dealt in. he 'stock was

right up to the close, its hig on ‘figure, l7x.

being that recorded for tho ast sale but om

ull point tbon
hect prloe touched by it yuulidnr
vely

durlmf the seesion, This is
tho h u

Line common was rela
dull hut frlouon-lly higher. Inhrborouch
apid. Transit was subject to sustained
iquldntlon throuuhot ne dny. declining

from 138 to 130,

1904 .
was Rlso a -uhsumthl nllhu: oﬂ in tho tud-

ing in its shares. American Can

declined ¥; of a point from its om&c price.

The bond department was again qul

The transactions in the market to-dly

Open- FHHigk- Low-
Sales. ing. est. e’

were as follows:

$0 _American Can ' 434 44
1885 Am Canpfd.. 4R2!¢ 42% 4

110 Am Chlcle..... 00 o1 0
100 Am Chiclepf.. 80 80 80

1600 Bay State Gas " 73
400 BritishCCop.. 34 215
100 Con Refrig... 4 4

% M
200 Flec Veh pid.. 14 14% 14

585 Greene C Cop. ' 18 18% lb

200 Int MerMar.. 4 4

1985 uunmoa'r:aa 133 150

800 Man Trans...

Oiss-
ing-

44

41
0!
80

'M

’6
14%
16%

bt
18?5‘

14 1% 19 e
so72 Ns«mrm-. 103% 1083 noau lo %

' 200 Pitts & M Cop. oo 85
400 Seaboard A L.

CII)SMNALDM lﬂl( 170\‘ IOK l'I}(

11000 So Pac rts..

#7 Standard OIl. eso oao eon ui

100 Whit Kb Cop.. 4% 4% 4%

4%

§7000 NYCdebds.. OB% . 08} 08% 08
81000 Va Csr Chs.. D5 98 ' 04} 08

LATEST QUOTATJONS OF INAC-
" TIVE OUTSIDE STOOKS.

Bid.  Asked.
Ameriean Can, common. ........... 4% /173
American Can, preferred . . e 41N 41%
American Writing Paper, oomm 2% i ]
American Writing Paper, pid../ W4

Borden's Condensed Mlk. . ... 183
Borden's Condensed Milk, ptd o 110
Britiah Columbla Copper......... e 2V 2%
Brookliyn and New York Fesry. . 5 7
Ceatral Foundry, common. 13 Tag
Central Foundry, preferred 7:“ 9‘;‘.
ax 4
) &
42 o
73 83
93 03
Electric Vehiole, preferred. 13 14
Filectric Léad Reduction, com 7'} %
Flectric Lead Reduction, ptd . » 14
Empire Steel, common. .....ocvvveee  Bif 8
Empire Steel, preterred.........v.00 33 o
Eleotro PReuinatic. «..o.oiivrinninee i$ b
Gold HILOOPPOr ......ovvvvnivasanns %
Great Northern pfd vl............,.lOO 174
Greene Consolidated Oopper ...... 108§ 18K
Hackensack Meadows Ocnnly... 13
Hall SIgnal......cocoinverisirnsines B0
Havans 'Nmmol . 20 28
Havans Tobscco, preferred....... 30 a8
International Mercantile Marine.... ~ 4§ 4%
International Mercantiie Mar pf.... 101§ 17%
Interborough Md Transit........130 130%
International Salt . ...... 04 114
Mackay (‘omp‘nlu ....... cerveniere R8Y 24
Mackay Compaunies, pfd.........00s 07, 70
Manhattan TEABS .o, ..oocviieninee 1% 1%
mmmm....... 3% M
mmmm'“ ..........l 8, - '.-r
CLLT R AL L)
Bovurtten.,, o0 liisiiod &

3

=

‘-—
VOO0 ~300=0
XX

-
ol A

ES

Ohastered 1823,

The Farmers' Ioan and Trust Company,
* Nos. 16, 18,20 & 22 William 8t., New" York.

= 51,000.000. i A

Oapital,

Undlvidod Proﬂu,

7,000,000.

Washington Raflway and Electric, . '
Washington Rallway and Eleo pfd..
Worthlagton Pump, pfd............1

Knommluuwutm oaininen
Seaboard Alr Line bs .. . ’
mmuuuuu. stesdessesniieie

Washington Rallway and Electrio ds

BOSTON CLOSING QUOTATIONS.

823

ber ..
Dooemm A 711
Pmm— here advanoed
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]
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5 | kely among
the woru hue' ud in the South. At any ruel

Mllo these lincs and are
mlﬂ’ll'l u ualy on

aner-—-mz Reperts Bullish,
WEDNRaDAY, July 18.+-CorroN.—8pot oot-
ton was unchanged: Ilddlh(af 11,150.,
against 12.200. last year; New Orlea
Gulf, 11.40c., against 12.450. . Sales, 301 bales
for spinning. Galveston advanoced 3-16c.;
New Orleans, Mobile and BSavannah, ’go.
Galveston, 10 11-160., New Orleans, 11 1-160,,
Mobile, - u){o 3

ns and

Bl“mll 110., Membphis,

10 15-160. lAho QGalveston, 177 bales; Néw
Orleans, 3,735; Savannah, 100; Memphis, 426.
Tho reoeipts to-day were as follows:

‘sek. Yoar.
1,028 707

Futures In Nn Oﬂouu were A follo

High- Low- ao-- Last

lla 985 035 9.41

T i ¢ lower w\”""'b"'mw
w;ed mu‘mmw Pse

August are likely,
orop nc“;'m and in any event the exoeptionall
favorable crop advioes, which have been the
, are not likely to conunn very much
out & brel.l o s0me 80!

An;
titisa uﬂom om, ge for
w cnm a motion

more
on the short

mu
&ICPRI“ IM

CHICAGO CLOSING QUOTATIONS.

side, oven thouch “"the crop newa at present, what-
ever it may chance to be
able as

the future, is so favor-
The

TO) monmlnunmoolwup t! the sole
y seemed

can be worked.
”‘?\e’l::gn news still continues fnvoublo 0 the

MONEY AND | EXOBANGE

1@y per cent.;
rullnc price, 13§ per cent.
per cent. for sixty

Money on call,

monoy quotod at 2@y
to ninety days, 3 per cent. for four and five
months and 3} @85 per cent. for eix, seven eevl"“hg' +
(ommerold paper _is this peu haa not been u'oubluolu as last year,
it nporta ne to be credited.”
ernle, Wilson & (tiouud W‘l'mun .l‘lltemu ve:
bu nol morning. T, ce w
‘M I“d}lnfo h’;eve bought this crop and sold th:
Pnllldelphl. spot
The So\u

elchv. months
other names,

exchnnn market wu qulu

light. Tho wno of

-day,
oﬂerlncs of bills be
ut quotations under-

the market was heavy, ne |

At 84,58 for lon:'bul-. {and 3468
for short. Actuil rates: Long $4.85
@$4.8510: waight dn\!u 87IM04 am &an
cable transfers, u 87

3-32 for short. elo smar u were quo
at o5 for Ionl al

r lonx and 403 less

Domntlc uehnn'e on New York: Bos-
hicago- tnc pmmlum Charloo—

al, 5
Pltuburz-—nc to aso premlum Bt.

fouis—30c. premium.
+ Money in [ondon. 2@2X per cent.
of. discount in o
three months bills
sols for money (-o
nomuntult“so.
pe‘r':&nuu of dispoount is 1|
ohange on London 28 fran
Barlln advices quou exehnn'o
20 marks 41 pfgs.
coynt is 2% per cent,
New York Clearing H

1268, ba
ub-Treasury ‘debit balanoce, 81,523
mmmorollln prlce of bnr -ll

Me!lmn lllver do!hu vm

58¢0. premium

market for shert and
r cent. Con-

francs 37 centimeés.

o8 203 centimes,
The private rate of die-

1) mu-mem !.‘!-

ol
bush. Prices as follows:
mnu- mol L'? Clos- Last
i -!(

quoted at 4540
RAILROAD EARNINGS.

ml'lll Dﬂ%

lllﬂ..g llu.llo lno. s3.57m

ﬂl..l Dec. "-"‘ The following shows the grain 1

lum r Oll.%
, 008 no.
!n::m{uuul and Great No nh

k July....
mn:::vu- n;i Mich 17,000 288,000 151,000

) omam Do um .+ 25,000 m.oon 208,000

m‘g’:u.u Inc.

Toledo,
18t week Ju17
SECURITIES AT PUBLIC AUCTION,

The following securities, among others, were sold
at pubue nuﬂlon ynumlu

1,000 B . Penn
3 '% Lnlo: I::m.r:

o&r\o R. R Co..

Ares Anaco C«;rpe g Co
% Ulloa Pnclncn ltCDOl' mt

delay 1o :nd
g all c‘leumlou an eany
the crop. The tolal winter wheat reoe!
...................... -day mn only 56,300 bush., agalnst
MR.R.m.u The total p
mmuulmalvnmnu ..52 per

DIVIDEND DECLARATIONS.

. Amit
Mon I.ooomouve. quamﬂ)., prd

R R L R T
- ‘

L e oom 4

rop. Of many
comes |t must bo for the
ing mt i lll! eMnl" s Duttial

re they feel nnwlu

s W mtun devolopmenu ‘This con!

of rains In the Southwest

easily cessation
would clear the situation, and it seems not Im-
robable that this developmom is near at hand.

‘

restrict the operations
un

poople bought, but noc

h
m Texzas indioate much im
Ly i ""31'&%:? and h the boll mvll

are expoected to create derable havoe, the

results 80 far in exceas of last

mises gross resu
¥ ug m lessen tho w&nuum on this subject.

nolusions reached re

: ver .may be
ent Mmeelntlwoldo (] Iou.
guing e T SAche s e LB

ks longer, or until new crop deliv-

ble and It will therefore only be a
ulators who will pay hln pﬂon
:lo n “lnm .. cml:ln:"w mﬁm pmmhe ‘or
tuation upon whic
Tved g:de demand for goods

in a volume
-recent edﬂlh\lon. and we

th ew Cro
. ﬁ:mur: A: they L‘éﬁolg‘l'th the 10 n‘ lcval

ndislons.

M!rﬂnhlmlﬁlu‘h 1§'
Showers are

muollly no rain in Te
m and falr mthér m.
o A ioek here decreased 689 bales

now unounn w
™. —Wheat—Spot  was _ dull.

d
38,006 bales, agalnst 146,300 last

24,000
for export. No. 2 Mmr.

b. Noi
inst 162 Jast week and v
a':: mr':.ln‘lut 18 lucmk n‘rlnntm
osed Y40. to'1 hig

her. Sales,

suu',“lé.om No. 3, mixed in
olosed: §¢e. to-S¢e.
Fugures closed be. 1o e. higher
Open- High- Low- (los- Last
ing onl. est lg Nw.
54 ™ "
BAY( I&
mnt:
Wheat. Corn. Oats. 5 A
.. 16,000 108,438 n..”f'..",

-

§'§
o
£ 33

mut
".k pomunu bulllsh private crop
. g oontl.e.: of
lead! perators L)
e thoug! u‘uuoo'ﬁ'&nofmmyﬂx
of July at Chicago was for Armour account.
h from Kansas Ol a r there,
Snow says that the en& in the Missouri Valley
has been da » 80 1

® aore, the -
26 bush, It is sald that here |is
contract wheat at St. s k

narvesting thresbing 1s up-
oephe

on m- but partoulars with

W“‘m’ﬂ‘l

bm w w M. " "wo?“':'o
,Hnmburc un-

h fg. hi l:'u- l«; was unchanged;

euluc- ’l‘mr" at 12 l-ladh re:;lpu. l‘%
was unghan, rece!

hﬁbh‘n stock, u1.ooko. Prices here{a ollo-fu'

Lolrnt ‘Closing,
8.00@0
6.1040.15
0.30 - 6.30@0.85
e 6.60 6.55@0.600
e was mehr e trading, what there
wai of It, was ned to & few months, prine-
m‘v September, w was bought by roasters,
: ‘vmed sll(mly on l.b&n buy\nl and cover-

‘AR ted on
ruu.—-'n:e tudhc coltln ed v
thlhowu‘cuullyn In Lond::?l“nd

vanced £1 8s spot and mru.clodl:g at £119
18a. . cm mn JI ad-
;:u.!:d tnm ‘ 7 e, or l t nd tl7
por, Lake, 139¢@i%o.: D120
casting, 13 1’%. un, \% lead,
o, i shed Boe 7 spetiar g A

P&I wlrulm u. pl¢ Im MOm foundry, Qo
vu. n- —Spirits of turpentine,

66 Common to straln -
—Par m quiet & iuu 14.75

fo! lnoa prime Westei ln

unun 51 aavthA erluu
g, Db il B et
J A 1&%‘. 90, %0,

ox' ve atrike n tho ynm brought

d.;' va ‘ng outln:de bu! [ .om" tkw

e. er
supplied the demand on the buige, & fal prow n
0! was lost re th In thé lon

e 28 Lt oe) B Ty e
4 08 1.
Salss, 30000 Bags Cuba 96 test. " Autuat thlpme:u

2 .:' ., 0, and' 1.’ Ednod good demand

, 4 A
00, July 18.—These were to-day's prioes:
High- ~ Low- Clos- Last
¢est., ing. NI

,'58

:agsgssug’ﬁg%
'g:;, 23 gi: T puy sees azazgEs

3 3 5 5 gy smae yeepeny

238 agEEAMeL”

® ZUER gEt3 §'§§§-
L

-]
7. 7 7 7.01% 1.07
A/ 1. 7. 1.10“ 1.12‘,2
ve 3, 7. 1. 7.7% 1.
Ao ¥ 1. 1. 7.7%4 1.%“
Sept . ++18.10- 13 18 18.10 13.
Otg'. ...... ﬂlﬂ‘lm 13 18. 18.12¢ ll.g;z
OTHER MARKETS.
or-- - Low- Clos- Last
WAogt 5 . est. ing. m”u
Minn'polis. .Sept... l!lé 1% % }
Dec... 84 84 8
Duluth . i uly ..1.013¢ 1. 1,014 1 lmé
l:!n [ 88 .14
Toledo. .....July ..
Sept... % 2 ol ()
g.u%t.y .Se e 18 11. s i
"Sept... 88% n;f o5 86 85H
Live Steck w-
WEDNESDAY, July 13.
Receipts of beeves were 2.150 hesd, inocludin
”0 for slaugh and 38 for the t,
gn .eo&:l'l‘t o%"‘.'-'na ﬂa.‘ﬂmt:
wing 0 . the umutd wz‘ud‘d and
$ cm advanced to 780.; fat
o Ay ‘:: o'o;-‘ llc..l:b:o“c‘ g.rbu T’h‘-nm
e, SS"S sl per BSIER: Shen‘and sage 5
& T 3
H 78: b at ..o'lohobobnll:".gu:
ocows at §1. . beef was ed
0 e e ot i e 1o by e
2 Yes. Cabies unch No
expo eep or dressed mests rted

rts of beeves,
o oeints of caives wero 4.8 compfising
80 for %uwhm and :l.“ f:‘ M o
supply was y mod and the strike
et Ly L
\-“ . with a firm feeling at 'u'.."’imu
veals sold at $4. 50 1’1;0 Ibs. m‘:dcm ﬁ
.lo?ﬂ r 3 A
lots at rm. but emuk‘rn uuz‘&. Dressed
“"fﬂ firm. ‘Cltz dr-o.d v% d at Si4@12c.
oou ressed .
P oceipts of sheep and Yaobe "were 8,810 head.

pts
lludlnlufordmhmnm 23 for the
nl::rl&'uuflnt with 'stook held over yes-

terday, 31 c-n on sale. Sh were firm, with
rd tendency: lambe aq? to strong;
&::a ez, Tiigher, with everyihing cleaned
sheep -old at pe
1& 1bs.; eull: Atn ; common o prime lambs at
D m utton firm at 7@%. per 1b.;

rnud ijambs 10@16c

Recelpts of ho re 6.071 hud inoluding 610
for the market 10c. State gs
noldull'mperl be.: nuodwmnum

ATLANTIC COAST LINE BONDS

likely to Be Offered te the Publio by the
Underwriting Syndicate.

It has been understood among bond
houses for several days that the syndieate
headed by J. P. Morgan & Co. which under-
wrote the $85,000,000 of collateral .trust
4 per cent. bonds of the Atlantic. Coast
Yine would offer the unsold balance of
these bonds at public subscription within
a few days. The bonds were authorized
in November, 1902, to carry out the plan
for the acquisition of the Louisville and
Nashville Railroad, the stock of -which is
deposited aa collateral under the mortgage.

The bonds have been in the hands of the
syndicate for more than a year. lelna
been understood that the s did no
whh&obmwebondsmnuuﬂlthemr-
khe:n guaranteed their sale at better prices

oy gy LXK

e ‘syndicate to
template & blloodoﬂuolthebonda
vipthomu‘:nooo! SUQcess.

DAILY TREASURY STATEMENT.

ASKINOTON, :nly 13.—~The cash statemens of
g nceiph expenditures of the Treasury

g:od ......... TM’% ou.uo&g llt&%"m“

m'd‘:mm... . 8,410,000 31,28

DQM! ..81,870,763  $18,174.048  $18,1%4.04%
ts from customs lo-day were 81,176,
m e, $777,867; miscel
olo- Nus‘ud bank notes received br n.
. ouh mml of the United States Treas
urer for July 18 ahows:

Gold ooln......... R N L N U TSP $150,000,000)
TRUST PUND.
Held against notes and certificates 1550edI0RT, 485,000
OENEN\L FUND.
Gold ccln and bulllon..... 45 ..,7(! w1
Gold certificates.......... cer 2L45AT0
Standard silver doilars. la.il:m
Siiver certificates..... ... 8,487,384
sllnr bullion, . ... . 2,408, w
ted States no hl 13,2702
al bank n 4 10.u2.:' A
blﬁluy nlvernd minor coln.. e 12271050
TIDARY (¢ ovvipigisasairessasnssosinasionce $128,723.38.
Innational DARKS. . .........cociiirenians 122,892,001
Awalting mmblmnom ................ 'm.a..
1SS
8281, ’3,0 "
. $155,043,858

SUB-TREASURY THRANSACTIONS.

TUBSDAY.
Pald by Sub Treasury to banks Lo 4RS00
Paid by banks (o Sub . Treasury creeres 306700

Galn to banks on day s transactions. ... §1.5%.00
BINCR FRIDAY LAST.

by Sub-Treasury to banks. .......... $20,811.%0
mh;mhwngm.m ..... umof---
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